BQ TAI CHINH
HQC VIEN TAI CHINH

NGUYEN TUAN DUY

AP DUNG GIA TRIHQP LY TRONG CONG TAC
KE TOAN O CAC CONG TY CHUNG KHOAN

VIET NAM

LUAN AN TIEN ST KINH TE

HA NOI, NAM 2021




BQ TAI CHINH
HQC VIEN TAI CHINH

NGUYEN TUAN DUY

AP DUNG GIA TRIHQP LY TRONG CONG TAC
KE TOAN O CAC CONG TY CHUNG KHOAN

VIET NAM

CHUYEN NGANH: KE TOAN
MA SO: 9.34.03.01

LUAN AN TIEN ST KINH TE

NGUOI HUONG DAN KHOA HQC:
1. PGS., TS. MAI NGQC ANH

HA NOI, NAM 2021




LOI CAM POAN
T6i xin cam doan day 13 cong trinh nghién ctru cua riéng t6i, cac két qua nghién
ctru duogc trinh bay trong luan &n 1a trung thue va chwa tirng dugc bao vé ¢ bat ky hoc
Vi nao.
T6i xin cam doan rang moi Sy gitip d& cho viéc thyc hién luan an da duoc cam

on, c4c thong tin trich dan trong luan 4n nay déu dugc chi rd ngudn géc.

Tac gia luan an

Nguyén Tudn Duy



MUC LUC

LOI CAM DOAN ...t eee ettt st i
IMUC LUC .ottt sttt en s nssansnnes i
DANH MUGC TU VIET TAT oottt eeet ettt et st s e esen e eenes s enenens Vv
DANH MUC CAC BANG, BIEU DO, SO DO, HINH......c.cooeeerereeeceeeee e, vii
MO DAU ..ottt 1

CHUONG 1 — LY LUAN CHUNG VE GTHL VA AP DUNG GTHL TRONG KE

TOAN DOANH NGHIEP ..ottt e e ettt ettt en e 20
1.1. Co sé tinh gia va cac mo hinh tinh gia trong K& t0an............ccoevvvvevereererrenennnn, 20
1.1.1. Khéi quét vé cac co s tinh gid trong K& t0AN..........cc.ceevvveeveeceeeeeae, 20
1.1.2. Cac mo hinh tinh gid trong K& t0AN...........ccccevvevevieeeceeeees e, 21

1.2. Ap dung GTHL trong ké toan doanh NGRIEP ........ccovevvvrveeveesrerieeereseeiseeesns 32
1.2.1. Nhan dién cac ddi tugng ké toan ap dung GTHL trong DN.........cc.ccuu...... 32
1.2.2. DO TuONG GTHL. . 35
1.2.3. Ghi nhan va trinh bay théng tin vé cac d6i tugng ké toan theo GTHL ......44

1.3. Ap dung GTHL trong c4c hé thong chuan muc ké toan va bai hoc kinh nghiém
CRO VIEE INGIM ..ttt e b e e s ebe e e e sabee e sbreeseabeeean 48

1.3.1. Quan diém ap dung GTHL cua cac t6 chuc 1ap quy ké toan quic té ......... 48
1.3.2. Ap dung GTHL trong hé thong ké toan tai mot s6 qubc gia trén thé gisi..51

1.3.3. Bai hoc kinh nghiém cho viéc 4p dung GTHL trong hé thong ké toan céc
O3 01 (VAT S 1\ F- 12 I 60

KEL TUAN CRUONE 1 oot 62

CHUONG 2 - THUC TRANG AP DUNG GTHL TRONG KE TOAN TAI CAC CTCK
VIET NAM ..ottt e ettt ettt ettt ettt et s s e et et en s e enenen, 63

2.1. Tong quan vé thj trrong chieng khoan Viét Nam va cac CTCK Viét Nam ........ 63

2.2. Khuén kho phap ly hién hanh vé GTHL trong ké toan cua cac CTCK ............. 67



2.2.1. Khai quéat vé khudn khé quy dinh phap Iy vé GTHL trong hé thong ké toan
Lo Y AT 0\ U 67

2.2.2. Khai quat nhimg quy dinh cu thé vé GTHL trong hé théng ké toan cac CTCK
LAY A< 0\ U 4 85

2.2.3. Panh gia cac quy dinh vé GTHL trong hé théng ké toan DN néi chung va
tai CAC CTCK & Vi€t Nam NOI FENQ ...cvvvvveiicieie e 92

2.3. Thuyc trang &p dung GTHL trong ké toan tai cac CTCK Viét Nam................... 95

2.3.1. Khai quat vé thuc trang a4p dung GTHL trong ké toan tai cac CTCK Viét

2.3.2. Chi tiét thuc trang 4p dung GTHL trong ké toan tai cac CTCK Viét Nam 99

2.3.3. Panh gia thuc trang 4p dung GTHL trong ké toan tai cac CTCK Viét Nam

A= [ TSP P PO URT PP PP 110
2.4.1. Thuc hién nghien COU tONG QUAL ........c.vveveeeeeeeereeeeeeeeeeeeee e 110
2.4.2. Thuc hién nghin Clru Chi ISt ........cvveeeeeeceeeeeeee e 117
2.4.3. Két qua nghién Clu VA thA0 TUAN.........c.vveveeeeeeeeeeeeeeeees e 127

KEE TUAN CIUOMIE 2 ...ttt 143

CHUONG 3 — GIAI PHAP HOAN THIEN AP DUNG GTHL TRONG KE TOAN TAI

CAC CTCK VIET NAM ..ottt ettt ettt ettt et e e et e aeanas 144
3.1. Bdi canh chi phéi dén &p dung GTHL trong ké toan Viét Nam ..................... 144
3.1.1. Thi truong chiing KNOAN .......ocuoiiiiiiiiee s 144
3.1.2. Thi trudng BDS ..o 145
3.1.3. Thi truong dich vu tham dinh GI& .......c.eveeeeeeeeeeeeeeee e 147

3.2. Céc giai phap hoan thién ap dung GTHL trong ké toan tai cac CTCK Viét Nam

3.2.1. Quan diém xay dung cac quy dinh phéap ly vé GTHL trong hé théng ké toan
doanh nghiép ndi chung tai VIt Nam ........c.cooiiiiiiiieie e 151



3.2.2. Bé xuat 4p dung GTHL d6i voi hé thong chuan muc Ké toan Viét Nam 152

3.2.3. Hoan thién &p dung GTHL trong ké toan tai CTCK .......cccccvevveeerieneann. 159
3.3. D& XUAL VST CAC DBN 1IN QUAN ..o 172
3.3.1 V& phia c4c hiép hoi NGNE NGNIEP .....cvvreeeeeeeeeeeeeee e 172
3.3.2. DI VG CAC CO SG QA0 0. .vvuvvviieriiriissiiesissieeseesssss s 173
3.3.3. DI VGi B TaH CNINN ..o 174
3.3.4. V& phia doanh NGNIGP .........ccvviveveieieeeieeeeee e 175

3.3.5. Tac dong cua viéc &p dung GTHL ddi véi cac chu thé lién quan dén ké toan

L VA< 0N L1 1 SRS 175
KEL TUAN CRUONE 3 +..ovovveveveeeeeee sttt 178
KKET LUAN oottt ettt ettt ettt ettt et ee ettt et et et ee et et s e eeeneean 179

DANH MUC CAC CONG TRINH DA CONG BO CUA TAC GIA LIEN QUAN BEN
DE TAI LUAN AN ..ottt Xi

DANH MUC TAI LIEU THAM KHAO ... eseeeseeens Xii

PHIU LUC o ettt ettt e ettt e e e ettt e e e s et b e e e e e s bba e e e e ssabbeeeesanbbeneeeaans XXI



Phan tiéng Viét
BCBKT
BCTC
BCTN
BDS
CBTT
CK
CMKT
CP
CTCK
DN
GTHL
HNX
HOSE
NHTM
TMBCTC
TNDN
TSCDb
TSTC
VCSH
VDL
VPD

DANH MUC TU VIET TAT

Bang can ddi ké toan

Bao céo tai chinh

Bao cao thuong nién

Bat dong san

Cong bé thdng tin

Chung khoan

Chuan muc ké toan

C6 phan

Cong ty chirng khoan

Doanh nghiép

Giatri hop ly

S¢ giao dich chirng khoan Ha Noi
S¢ giao dich chirng khoan H6 Chi Minh
Ngan hang thuong mai
Thuyét minh bao céo tai chinh
Thu nhap doanh nghi¢p

Tai san c6 dinh

Tai san tai chinh

Vén chu s¢ hitu

Vén diéu l¢

Vén phap dinh

Phan tiéng nwéc ngoai

AFS
APB

ASC

DCF

ESOP

FAS

Available for Sale

Accounting Principles Board

Hoi ddng nguyeén tic ké toan My

Accounting Standards Codification

M4 hda cac chuan myc ké toan (cua My)
Discounted Cash Flows

Phuong phap chiét khau cac dong tién

Employee Stock Ownership Plan

Ké hoach phat hanh c6 phiéu cho ngudi lao dong
Financial Accounting Standard



Chuan muc ké toan tai chinh (cua My)

FASB Financial Accounting Standards Board

Uy ban chuan muc ké toan tai chinh (caa My)
FV Fair Value

Giatri hop ly
FVTPL Fair Value Through Profits and Losses

Chénh léch gia tri hop Iy ghi nhan thdng qua 1i/16
GAAP General Accepted Accounting Principles

Céc nguyén tic ké toan duoc thira nhan chung (cta M¥)
IAS International Accounting Standards

Chuan muc ké toan quéc té
IASB International Accounting Standards Board

Hoi dong chuan myc ké toan quéc té
IFRS International Financial Report Standards

Chuan muc béo céo tai chinh qudc té
IPOs Initial Public Offerings

Phat hanh lan dau ra cong ching
P/E Price per Earning ratio

Ty suat gia co phiéu trén thu nhap mot co phiéu
PPE Property - Plant - Equipment

C4c tai san hitu hinh: bat dong san - cay cdi - may mac, thiét bi
SEC Sercurities & Exchange Commission

Uy ban Chuang khoén va San giao dich My
SFAS Statements of Financial Accounting Standards

Céc tuyén b vé Chuan muc ké toan tai chinh (ciia M¥)
SGL Realized gains/losses

Loi nhuin da thuc hién
URGL Unrealized gains/losses
Loi nhuan chua thyc hién



DANH MUC CAC BANG, BIEU PO, SO PO, HINH
Bang 1.1. Mot s6 ang dung cta cac K§ thuat dinh Gid ........co.cevvvveeeveveceeeeeeceeeas 37
Bang 2.1: Tong quan Vvé thi trudng chieng khoan Viét Nam giai doan 2013 - 2019.....64

Bang 2.2: Cac chuan muc ké toan Viét Nam yéu cau sir dung GTHL......c.cocuvvreenness 72
Bang 2.3: Pinh nghia GTHL trong chuan muyc ké toan Viét Nam ..........c.cccceeevveeenene. 75
Bang 2.4: Bang tong hop cac nhan t6 anh huong t6i ap dung GTHL............coceueeee, 111
Bang 2.5: Bang tong hop cac nhan t6 sau khi dugc diéu chinh ........cocoevvveveevcenenne, 114
Bang 2.6: Bang tong hop cac thang do cho céc bién ctia md hinh...........ccceevveveeeee. 118

Bang 2.7: Bang tong hop céc chi muc ap dung GTHL trong ché do ké toan danh cho cac
CTCK VIBE NG oo oo s e ssss e 121
Bang 2.8: Théng ké vé chi sé ap dung GTHL cuaa cac CTCK niém yét Viét Nam giai
Foan 2016 - 2019 .. ..o aarae s 127
Bang 2.9: Chi sb 4p dung GTHL trung binh tirg nam cua cac CTCK Viét Nam......128

Bang 2.10: Thong ké mo ta mot s6 bién doc 1ap trong mo hinh nghién cau .............. 129
Bang 2.11: Két qua phan tich twong quan Pearson (trang bén)........c..cccevvveverrrernennnn. 132
Bang 2.12: Tong hop céc bién duoc dua vao kiém dinh........ccoeeeevceeeeeeeeeeeeeen, 137
Bang 2.13: Danh gia mtrc d6 phli hop cua mo hinh nghién ciru thong qua R?.......... 137

Bang 2.14: Kiém dinh F trong ANOVA danh gia mic d6 phti hop cia mé hinh....... 138

Bang 2.15: Két qua kiém dinh trong s6 hdi quy va muac ¥ nghia..........coevveveevervcnnee, 138
Bang 3.1: Dé xuét cau trdc tong quat caa CMKT Viét nam vé GTHL.......cc.cco.eee.... 152
Bang 3.2: Dé xuét 4p dung GTHL trong hé théng CMKT Viét Nam.............c.......... 155

Bang 3.3: Bang téng hop cac giai phap 4p dung GTHL trong ké toan tai cac CTCK Viét

Biéu d6 2.1: Két qua khao sat vé nhu cau sir dung thong tin dugc ghi nhan va trinh bay
theo GTHL trong CTCK ...t 96
Biéu dd 2.2: Quan diém vé vai tro cia GTHL trong ké toan d6i v6i kha nang thanh khoan
cta co phiéu va kha nang huy dong von ctia CTCK .........ovevevcvcecieeeeeee e 98

Biéu dd 2.3: Céc dbi tuong ké toan da dugc ap dung GTHL tai 23 CTCK Viét Nam .99



Biéu d6 2.4: Dit liéu st dung dé do luong GTHL tai 23 CTCK niém yét Viét Nam .102

Biéu d6 2.5: Biéu d6 kiém dinh phuong sai phan du khong d6i (kiém dinh tu twong

o[V U ) USSR 139
So dd 0.1: Khung NGhi&N CU TUAN AN ......ceveceeeee e 19
S0 d6 2.1: M6 hinh NGHIEN CHU 1 ...vucvecevereereseeeeeeeeeeee et 113
S0 d0 2.2: MO NINN NGNIBN CUU 2 ...t 116
Hinh 2.1: Co s¢ lap BCTC riéng nam 2019 cua CTCK VNDIrect.........ccccoovvveiiiennnns 95

Hinh 2.2: Nhan dién cac d6i tugng ké toan dugc &p dung GTHL tai CTCK VNDirect

Hinh 2.3: Dt liéu st dung dé x4¢ diNN FVTPL ..o, 103

Hinh 2.4: Phuong phap ghi nhan ban dau duoc trinh bay trén TMBCTC cua CTCK
VINDIFECE ..o 104

Hinh 2.5: FVTPL duoc trinh bay trén B&o c&o Tinh hinh Tai chinh ctia VNDirect...105
Hinh 2.6: Thuyét minh chénh léch gitra gia goc va GTHL cua FVTPL tai CTCK
VWINDITECE ..ttt bbb b bt e be e sbe e be et e e be e b s 105
Hinh 2.7: Thuyét minh chénh léch ting / giam do danh gia lai FVTPL tai CTCK
VWINDITECE ..ttt sttt et e st e s b e s beesbeesbaesbeenseenbeebeenne s 106

Hinh 2.8: Ghi nhan va trinh bay chénh léch ting do danh gia lai FVTPL theo GTHL tai
CTCK VINDIFECT. ...ttt e b e e st re e e s abe e e sabee e s baeeesnreas 106

Hinh 2.9: Ghi nhan va trinh bay chénh Iéch giam do danh gia lai FVTPL theo GTHL tai
(O IO LG/ 1| B 11 =Tox TP 107

Hinh 2.10: Ghi nhan ban dau d6i véi AFS ctia CTCK VNDIFeCt..........occvvveveceenee. 107
Hinh 2.11: Ghi nhan sb du sau ghi nhan ban dau d6i véi AFS cuia CTCK VNDirect 108
Hinh 2.12: Thuyét minh sau ghi nhan ban dau déi véi AFS cuia CTCK VNDirect....108



